1SO 55001

Asset
management

Management systems:
Requirements

First edition
2014-01-15




Our vision

To be the world’s leading provider of high
quality, globally relevant International
Standards  through  members and
stakeholders.

Our mission

ISO develops high quality voluntary
International Standards that facilitate
international exchange of goods and
services, support sustainable and equitable
economic growth, promote innovation and
protect health, safety and the environment.

This document has been prepared by:

ISO/PC 251, Asset management.

Committee members:

ABNT, AENOR, AFNOR, ANS], BIS, BSI, DGN,
DIN, ESMA, GOST R, ICONTEC, INDECOP],
INN, IPQ, IRAM, JISC, KATS, NBN, NEN,
NSAI SA, SABS, SAC, SCC, SFS, SIS, SN, SNV,
UNI, UNMZ, I10C (liaison organization).

Cover photo credit: ISO/Central Secretariat.

Our process

Our standards are developed by experts
all over the world who work on a volunteer
or part-time basis. We sell International
Standards to help recover the costs of
organizing this process and making
standards widely available.

Please respect our licensing terms and
copyright to ensure this system remains
independent.

If you would like to contribute to the
development of ISO standards, please
contact the ISO Member Body in your
country:

www.iso.org/iso/home/about/iso
members.htm

Copyright protected document
©1S0 2014

All rights reserved. Unless otherwise
specified, no part of this publication may
be reproduced or utilized otherwise in
any form or by any means, electronic or
mechanical, including photocopying, or
posting on the internet or intranet, without
prior written permission. Permission can
be requested from either ISO at the address
below or ISO’s member body in the country
of the requester:

ISO copyright office

Case postale 56 « CH-1211 Geneva 20
Tel. +41 22 749 01 11

Fax. +41 22 749 09 47

E-mail copyright@iso.org

Web www.iso.org

Published in Switzerland.

©1S0 2014 - All rights reserved


www.iso.org/iso/home/about/iso_members.htm
www.iso.org/iso/home/about/iso_members.htm

1ISO 55001:2014

Executive summary

e An asset is something that has potential
or actual value to an organization.

« Effective and efficient asset management
enables an organization to achieve its
objectives.

e The application of an asset management
system provides assurance that those
objectives can be achieved consistently
and sustainably over time.

e Asset management allows an organization
to examine the need for, and performance
of, assets and asset systems at different
levels.

e Aligning the asset management objectives

with the organizational objectives, as
well as linking asset reports to financial
reports, can improve the organization’s
effectiveness and efficiency.

The benefits of asset management can
include: improved financial performance;
managed risk; improved services
and outputs; demonstrated social
responsibility; demonstrated compliance;
enhanced reputation; improved
organizational sustainability; improved
efficiency and effectiveness.
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Foreword

[SO (the International Organization for
Standardization) is a worldwide federation
of national standards bodies (ISO member
bodies). The work of preparing International
Standards is normally carried out through
[SO technical committees. Each member body
interested in a subject for which a technical
committee has been established has the
right to be represented on that committee.
International organizations, governmental
and non-governmental, in liaison with ISO,
also take part in the work. ISO collaborates
closely with the International Electrotechnical
Commission (IEC) on all matters of
electrotechnical standardization.

The procedures used to develop this
document and those intended for its further
maintenance are described in the ISO/IEC
Directives, Part 1. In particular the different
approval criteria needed for the different
types of ISO documents should be noted. This
document was drafted in accordance with
the editorial rules of the ISO/IEC Directives,
Part 2 (see www.iso.org/directives).

Attention is drawn to the possibility that some
of the elements of this document may be the
subject of patent rights. ISO shall not be held
responsible for identifying any or all such
patent rights. Details of any patent rights
identified during the development of the
document will be in the Introduction and/or
on the ISO list of patent declarations received
(see www.iso.org/patents).

Any trade name used in this document is
information given for the convenience of users
and does not constitute an endorsement.

For an explanation on the meaning of ISO
specific terms and expressions related to
conformity assessment, as well as information
about ISO’s adherence to the WTO principles
in the Technical Barriers to Trade (TBT) see
the following URL: Foreword - Supplementary
information

The committee responsible for this document
is Project Committee ISO/PC 251, Asset
management.
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Introduction

This International Standard specifies
the requirements for the establishment,
implementation, maintenance and
improvement of a management system for
asset management, referred to as an “asset
management system”.

This International Standard can be used by any
organization. The organization determines to
which of its assets this International Standard
applies.

This International Standard is primarily
intended for use by:

— those involved in the establishment,
implementation, maintenance and
improvement of an asset management
system;

— those involved in delivering asset
management activities and service
providers;

— internal and external parties to assess
the organization’s ability to meet legal,
regulatory and contractual requirements
and the organization’s own requirements.

The order in which requirements are
presented in this International Standard does
not reflect their importance or imply the order
in which they are to be implemented.

Further guidance regarding the application
of the requirements within this International
Standard is provided in ISO 55002.

General information on asset management,
and information on the terminology applicable
to this International Standard, is provided
in ISO 55000. Organizations can find that
consideration of the principles will assist the
development of asset management in their
organization.

This International Standard applies the
definition of “risk” given in ISO 31000:2009
and ISO Guide 73:2009. In addition, it uses the

term “stakeholder” rather than “interested
party”.

This International Standard is designed to
enable an organization to align and integrate
its asset management system with related
management system requirements.

Annex A provides additional information on
areas related to asset management activities.
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